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MexaHI3M: [HBECTULIMHMK apDITpa<

[iocTaBm
° [BOCTOPOHHI iHBecTuUinHI yrogn 3 Pocincbkoto depepalieto, 3okpema, [LBOCTOPOHHS
;e iHBecTuUiNHa yroga Mk YkpaiHoto Ta Pocincbkoo depepadieto Big 27 nuctonaga 1998

POKY Ta HOPMW MiXXHapOLHOro nNpaea.

Bua wkoam, Wwo BiALLIKOAOBYETLCA, Ta OLliHKA LWWKOAWN

Mpsimi Ta HenpsMi 36UTKK, TOOTO:

NoBHa PMHKOBA BapTICTb aKTMBIB, LLO NocTpaxkaanu Big ain PO;

v

ynyllleHa BUroga, sika, MMoBipHo, 6yna 6 oTpumaHa B Xxo4i 3BMYanHOro BeeHHs 6isHecy, Skbu He
Oyno 6 NopyLUEHHS.

Takox MoparbHa WwKoaa, 3anogisiHa ocobi, BKMKOYHO 3 KOMMEHCALE0 3a 3anofisiHy LWKoAy, Lo npu3Bena
00 OYLIEBHUX CTpaXkaaHb, 06pasn MOYyTTiB, MPUHMKEHHS, COPOMY, BTpaTU coLiaribHOro cTaHoBuLLIA abo
LIKoOK, 3anogistHol penyTadlil.

LLikoga ouiHIETBCA 3a MiXKHAPOAHUMM CTaHA4apTaMU, WO O3Ha4vae Binbll MOBHY CyMy NMPUCYOXKEHOI
KomMneHcau,i.

MounHatoun 3 2014 poky, OPMY€ETLCH NPaKTVKa PiweHHs iHBecTuuinHoro ap6itpaxy

po3rnagy cnpae iHBECTOpPIB NPOTU PocCincbKol
depepalii, noB’ss3aHnX 3 okynauieto Kpumcbkoro
NiBOCTPOBa Ha MiacTaBi 3aCTOCYyBaHHS
Mi>KHapO4HO-MPaBOBOI KOHLENLiT «edeKTMBHOro
KOHTPOSHO».

ApbBiTpaxHi cyau, siKi po3rnsganv cnpasu,
MoB'A3aHi 3 KPUMCBKMMW aKTMBaMK, BUPOOUIK
niaxig 4o 3acTocyBaHHS iHBECTULIMHUX
[OroBOpIB 3a MeXaMn TepPUTOPIT, Ha SKin
JepxaBa 3[i/ICHIOE CBill 3aKOHHWIA CyBEpEHITET.
«Kpumcbki cnpaBu» MOXXHa eKCTpanositoBaTh Ha
Cxig Ta NiBoeHb YkpaiHu, Hag skummn Pocis
3[iNCHI0E haKTUYHMI KOHTPOIb abo aki 6ynu
«odiuinHO» aHekcoBaHi Pocieto.

BpaxoByoumn Taky npakTuKy iHBECTULINHUX

apbiTpaxis, pO3BUTOK MiXXHAPOAHOro Ny6ivYHOro

npaea Ta MOro 3acToCyBaHHs, € NepCneKkTMBa
yXBaneHHs NO3UTUBHUX PilleHb Ha KOPUCTb
YKpaiHCbKUX iHBECTOPIB.

MepcneKkTnBM pillleHHA

BU3HAETbLCS | BUKOHYETbCS 6€3 nepeLukos,
NPaKTUYHO B BYyab-AKiN OPUCAMKLIT HA NigCTaBi
Hbto-opKChbKOi KOHBEHLLT, yHaCcHULSMUN SIKOT €
Malxe BCi JepXaBu.

Takox iCHye MOXNUBICTb «nNpoaaTn»
apObiTpaXkHe piLleHHS 3i 3HMKKOHO
cneuianizoBaHumM hoHaam, Wo o3Ha4ae
LWBMAKY MOHETM3aLito apbiTpaXKHOro pilleHHs.

Bu3HaHHA Ta BUKOHAHHA pilleHHs

@ CTtpok - Big 3 0O 5 poKiB
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MexaHIi3M: YKpalHCbKNIM cy [ é

[igocTaBm

lg YKpaiHCbKe 3aKOHO4ABCTBO.
L —TT

Bua wkoau, wo BiALLIKOAOBYETLCA, Ta OLliHKA WWKoAU

Mpsimi Ta HenpsiIMi 36UTKK, @ TaKoXX MOoparbHa LWKoAa.

OujiHKa WKoAM NPOBOANTLCS 3a HaLiOHANIbHUMM CTaHAAapTamMK, B OCHOBI SIKMX BifibLU KOHCEPBATMBHI
MEeTOOM OLHKM LLKOAWN, WO 03HaYae NOTEHUIMHO MEHLLY CyMy NPUCYXXEHOI KoMneHcauii.

MounHatoun 3 2022 poky, B YkpaiHi (hopMyeTbCs CyTTEBMM HEOOMIKOM pilleHb YKPaiHCBKMX
npakTuka, Ae cyan 3afoBOSbHAKTH NO30BU NPO CyfiB € BiACYTHICTb MPaKTUYHOro MexaHi3my ix
CTATHEHHS Wkoau 3 PO, 0brpyHTOBYHOUM CBOI BU3HAHHS Ta BUKOHAHHS, @ OT)Ke, CTArHEHHS
pIlLEeHHA HEMOXITUBICTIO 3aCTOCYBaHHA Cy40OBOIro KOMMeHcauii B cuny iMyHiTeTy Pob.

iMyHiTeTy P® Ha nigctasi rpyboro nopyLueHHs
HeK HOPM MibXKHapOAHOro npasa.

MepcneKkTuByY pilleHHSA BusHaHHA Ta BUKOHaHHA pilLeHHSA

@ CTPOK - KiJlbKa MicaLiB
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MexaHi3M: MidXKHapooHWM peecTp 30UTKIB, 3aBOaAHMNX Eg
30ponHO arpecieto Pocincebkol @enepadii (PeecTp) >

[lincTaBm

Peectp 6yB cTBOpeHun 3rigHo 3 Pesontouieto CM/Res (2023)3 «[Mpo BCTaHOBMAEHHS
PosLwwunpeHoi yacTkoBoi yrogm npo PeecTp 30u1TkiB, 3aBOaHux arpecieto Pocincbkoi
depepauii npotn YkpaiHm» Ha CamiTi ovinbHKKIB AepxaB Ta ypsgie Pagu €sponu, skun
npouwoB 16-17 TpaBHa 2023 poky y Penk'aBiky, Icnangiq.

PeecTp € yactmHoo MixkHapogHOro KOMNEeHCcaLUiMHOro MexaHiamy, ki nepeabaydae
cTBOpeHHs Kowmicil 3 po3rngagy 3asis Ta KomneHcauinHoro ooHay.

PeecTp He poarnsgae oTpumaHi 3asiBM Mo CyTi, HE OLIHIOE TXHIO BapTICTb | HE Npu3Havae
xogHux Bunnar. Lle 6yaytb dyHkuii Komicii Ta KomneHcauiiHoro goHay.

Buau wkoaum, Wo BiALWKOAOBYETLCA MNMpoueaypa nopadyi 3anB

3asBa nogaeTbcs vYepes
3aCTOCYHOK «[ig»
0e3KOLLTOBHO.

Mopatn 3asiBy 4o PeecTpy MOXyYTb: OpUANYHI (30KpeMa
iHO3eMHi) Ta gisn4dHi ocobu, aepxasa YkpaiHa (3okpema,
opraHu Bnaau, a TakoX Aep)kaBHi NianpruemMcTea).
3aaBHMKM NOBUHHI OyayTb
nogaTtu BiAOMOCTI, LLO
iDEHTUMIKYIOTb iXHIO 0CO0Yy,
a TakoX 4oKasu, o
NiagTBEPOKYHOTb HACTAHHS

MouaTKkoBUI 3anyck PeecTpy 3ocepeKeHo nuLle Ha OaHin
KaTeropii — MOLKOAXEHHS Y/ PYMHYBAHHS XUTIOBOIO
HEpYyXoMoro MamnHa isanyHmnx ocib, ToX NoaaTh 3asBy NOKK
LLIO MOXYTb NmLie ¢i3nyHi ocodu.

3rogom Byae AOCTyMNHE BiALLKOAYBAHHSA LWKOAM LLOAO:
no30aBrieHHsA 300POB’SA | XXUTTS, KAaTyBaHHA
v €KOHOMIYHMX 306UTKIB, BTpaT ManHa i 4oxoais

v BMMYLLEHOIO NepeMilLleHHs ocCib.

30uTKiB, BTpATy 4 LLKOAY,
npo sKi NOeTbCs.

PeecTp cnisnpautoBatume 3
ypsgom YKpaiHu 3 METOH
CTBOPEHHS MiOTPUMKN

3asBHUKIB Y NOAaHHI 3a4B.

FOpuamyHnmmn ocobamm moxyTb ByTn nogaHi 3asaBsum Npo
NOLLKOXKEHHS ab0 3HULLIEHHS MaliHa Ta iHLMX aKTUBIB,
MO30BW NPO BIALIKOAYBAHHS iHLLIMX EKOHOMIYHUX 30UTKIB,
TaKMX SIK BTpaTa KOHTPOIO Hag ManHOM Ha TUMYacoBO
OKYyMNoBaHUX TEPUTOPISX, NepeMilieHHs (eBakyauiq) GisHecy, a
TaKOX BUTPATW Ha ryMaHiTapHy AOMNOMOrY.

BigwkoooByeTbCS WKOAA, LLO CAPUYMHEHa Nicns 24 noToro
2022 poky Ha TepuTopil YKpaiHu B 1T MiXXHapOOHO BU3HAHUX
KOopZoOHaXx, L0 MOLUMPIOITLCA TaKOX Ha 1 TepuTOopianbHi BoAW.

Ctpok. ObMexeHb LWooo CTPOKIB noaavi 3aaBm Ao PeecTpy HeMae.
CTPOKWM CTBOPEHHA HACTYIMHUX eTarniB MexaHi3My Noku He BU3HaYeH|
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MexaHi3M: HauioHanbHa nporpama eBioHoBNEHHS

[liocTaBu

3akoH YkpaiHn «[Mpo komMneHcauito 3a MOLUKOMKEHHS] Ta 3HULLIEHHA OKPEMMUX KaTeropin

P 00’eKTiB HEPYXOMOro MarHa BHacnigok 6onoBux Ain, TepakTiB, AMBEPCIN, CNPUYMHEHNX

ﬁ 30poniHoto arpecieto PO npotn Ykpainu, Ta [lepxaBHU peeCTp MariHa, MOLUKOPKEHOrO Ta

N 3HMLLEHOrO BHAcMigoOK OOMOBUX A, TepakTiB, OWBEPCIA, CNPUYNHEHUX 30POMHOM
arpecieto P® npotu YkpaiHmy.

Buaun manHa, 3a siki HaQae€TbCA KOMMEeHcaLifl, Ta OLiHKa

e MNMpoueaypa nogadi 3ans

3a nporpamoto KoMMneHcauisi HagaeTbCa 3a MariHo, sike Byno 3asiBa nofgaeTbes vYepes
3pyrHoBaHe abo nowkomkeHe nicnsa 24 notoro 2022 poky, 3aCTOCyHOK «[isi»
3HaxoauTbCsa Ha TepuTopil YKpaiHu, e He BedyTbCA aKTUBHI 6e3KoLwTOBHO.

oonosi 4ll Ta He Ha TMM4acCoBO OKYrNnoBaHUX TEPUTOPIAX. Mopaui 3asieu nepeaye

7 OpgHokBapTUpHI GyOuNHKMK, nogada iHpopmauinHoro
NoBIZOMIEHHS NMPO
MOLUKOAXKEHE Ta 3HULLEHE
v 36nokoBaHi 6yaMHKM 3 OKpEMUMW KBapTUpaMu, LLO Hepyxome ManHo 4yepe3
MatoTb CBiVl BflaCHUM BXif «[ito» abo LUHATT. Mopsigok
NOAaHHSA TaKoro
NOBIAOMIEHHS BCTAHOBMNEHO
noctaHoBoto KMY Bia 26
bepesHa 2022 p. Ne 380.

BaxnuBo, abu
MOLLKOAXEeHUn 06’ekT Byno
BHeceHO [0 [lep>xaBHOro
PEECTPY pevoBMX NpaB Ha
HepyxoMe ManHo.

+” bByanHku cagmbHoro tuny, Aadi, koteaxi

v/ KBapTtupwu y 6aratokBapTupHux 6yanHkax, ane nuwe y
pasi, SKLO0 Micus 3araribHOro KOPUCTYBaHHA He
MOLLKOKEHI.

Poamip komneHcauii BusHavyaeTbca Komicieto 3 poarnsay
NUTaHb LWOAO0 HaJaHHSA KoMNeHcallii 3a 3HULLEHi 00’ KT
HEepyxoMOoro MamHa OKpeMO 1151 KOKHOIO NMOLLUKOAXEHOro
o6’ekTa BiAMNOBIAHO 4O cneLjianbHOro YeKk-nmcTa 3 BU3Ha4YeHHs
PO3Mipy KOMMNEeHcaLii 4ns BiGHOBNEHHS NOLLKOAXKEHOro 0b’ekTa
HEepPyXOMOro MamHa, L0 3anOBHIOETLCS 3a pesynbTaTtaMu
ornagy Takoro o6’ekta. Poamip komneHcauii He nepeBuLLye
500 Tuc. rpH.

@ CTpok OTpUMaHHA KoMNeHcaLlll - 4o 1 poky
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IHBecTMUiINHMN apbiTpax

m .

MOXIMBICTb OTPUMAHHSA HaMBiNbLl NOBHOT CYyMU KOMMEHCcaL,ii 3a HAHECEHY UKoAY
BMCOKa MMOBIPHICTb BM3HAHHSA Ta BUKOHAHHS PilLEHHS Ha nigcTaBi MiXKHApPOOHO! KOHBEHLiT

MOXIMBICTb 3anyyYeHHs1 iHBecTuUinHMX doHaiB (TPF), Wwo HagawTb iHaHCYBaHHS y4acTi B
iHBeCTULiMHOMY apbiTpaxi B 06MiH HA OTPMMaHHSA YaCTKU HAOXOMXeHb Big ManbyTHIX apbiTparkHUX
pilleHb

CTpoku Big 3 o 5 pokis

uiHa Big 3,5 0o 6,5 MnH €Bpo

MO30B [0 YKPaiHCLKOro cygy Mpo BigLWKOA4YBaHHS LLUKOAW, 3aBAAHOI BiIHOK, NOAAETLCS GE3KOLITOBHO

3 2022 poky cchopmyBarnacb CyaoBa npakTuka LWoAo 3a40BOSIEHHSA NO30BIB NPO CTAMHEHHS LLUKOAW,
3aBaaHoIl BiliHOMO

BiCYTHICTb MPaKTUYHOrO MEXaHi3aMy BU3HAHHS Ta BUKOHAHHS pilleHb YKPaiHCbKUX CydiB, 3 OrNsSay Ha
iMmyHiTET P®

MixxHapoaHun peecTp 36UTKIB, 3aBAaHUX 36ponHoLo arpecicto PP

s,

nogaHHs 3asaBu BigbyBaeTbcsa Yepes «[ito» 6e3KoLTOBHO

npv nogaHHi 3aseu B PeecTp, 3asBHVKN NOBUHHI ByayTb nogaTtu Aokasu, sKi ineHTUMIKyoTb TXHIO 0coby,
Ta Aokasu, 9Ki NigTBepIKYOTb ICHYBaHHSA LIKOAM

BiALLKOOOBYETHCA LIKOAA, 3aBAaHa nuvwe nicnsa 24 notoro 2022 poky Ha MiKHapOAHO BU3HAHIN
TepuTopii YkpaiHu

CTaHOM Ha 3apas, nvwe di3nyHi 0cobun MOXyTb NOAATV 3asIBM NULLIE LLOAO0 PYVHYBAHHSA XUTNA
isnyHMX ocib, NpoTe 3rogoM MoxHa byae nogaBaTu 3asBM NPO BiALLKOAYBAHHS €KOHOMIYHUX 306UTKIB,
JoxofiB Ta iHLOro manHa

€ NnuiLe nepLunm KPOKoM cTBOpeHHS MiXKHapogHOro KOMMNeHcaLinHOro MexaHiamy, TOX CTBOPEHHSI LibOro
MeXxaHi3My Lle 3arMe NeBHUI TPUBanuin 4ac rnepLu HiXxk MexaHiaM NoBHOLLHHO 3anpaLioe

NPV NPUNHSATTI pilleHb CTOCOBHO NPUMHATHOCTI 3asBu Paga PeecTtpy moxe 6paty 4o yBaru pilleHHs
HaLioHanbHUX abo MiXXHapOAHWX CydiB, ane He 3060B’si3aHa ix BpaxoByBaTu.' Lle o3Hauvae, Lo nogava
3asBM Ta y4acTb B iHBECTULIHOMY apbiTpaxi He NepeLLKOMXaTb O4HE OOAHOMY i € MapanenbHUMn
npoLiecamu

HauioHanbHa nporpama «eBigHOBNeHHs»

nodaHHs 3asBu BifbyBaeTbcsa yepes «[lito» 0e3KOLWTOBHO, ane nogadi Takoi 3asiBu nepeaye nogava
iHcbopmaLiMHOro NOBIAOMIMEHHS NPO MOLUKOMXXEHE ManHO

OOCTyMNHa AN KoMneHcadii NOLWKOMAXEeHb Ta PyMHYBaHb NULLIE NEBHUX KaTeropin Xxutna nuwie gisnyHmx
ocib, ski Biabynucb nicnga 24 notoro 2022 poky

OTPMMaBLLM KOMMEHCAL,it0 3a 3HULLIEHE HEPYXOME MaHO, OTPMMYBaY KOMMNEHcaLil yKrnagae 3 Aep)KaBoto
OOroBip Mpo BiACTYNEHHS NpaBa BUMorn Ao P® woao BiawKkogyBaHHS WKOAM 3@ 3HULLEHUA 06'eKT
HepyxoMoro maviHa

cyma KoMmneHcadii ctTaHoBUTb Makcumym 500 TUC. rpH.
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BpaxoByloum aHania HaBedeHWX MexaHi3miB, MO030B [0 IHBECTULINHOIO apbiTpaxy Burnagae
HaneeKTUBHILWMM cnocobom BifLLKOAYBAHHS LUKOAW, ag)Ke NPaKTUYHO HeMae 0BMeXeHb CTOCOBHO
WKoOM, 3a SKY MOXHa OTpMMaTtu BIiOLIKOAYBaHHSA, @ TaKOX BMCOKA WMMOBIPHICTb BU3HAHHA Ta
BMKOHaAHHSA LIbOro pilleHHA B IHO3EMHIN KpaiHi, Ae 3HaXO4ATbCA akTUBKU epxaBu-arpecopa. Bucoka
BapTICTb iHBECTULINHOrO apbiTpaxky Mmoxe 6yTn nokputa TPF, siki oCTaHHIM Yacom nposiBNsitOTb BCE
Oinbly 3auikaBneHiCTb Yy diHaHCyBaHHI iHBECTULIMHMX MO30BIB. 3pelTolo, AepkaBa-arpecop
3axo4ye MOBEpPHYTUCH B UMBINI30BaHi pamMKu BIQHOCWUH Y CBITi, TOX ANSA BiAHOBNEHHA MiXHapOAHWUX
BiJHOCWH Ta CBOro CTaHOBMLLA Y MiXHApPOOHOMY TOBApWUCTBI, i1 NOTPIGHO Byae BMKOHATU PiLLIEHHS
MiKHapoaHMX apOiTpaxkHMUX TpubyHanis.

[[OTOBI BIAMOBICTM Ha BaLUl MUTAHHSA:

OnekcaHap MapTUHEHKO HdaHunno BonkoBeubKun OnekcaHppa YooBeHKO
lMapmHep Kepyrouuti ropucm HOpucm-cmydeHm
olexander.martinenko@kinstellar.com danylo.volkovetskyi@kinstellar.com oleksandra.udovenko@Kkinstellar.com

BuuwesasHauyeHe He € lpuOUYHOK KOHCYIbmauieto i He cmeoproe 8i0HOCUH "topucm-KrieHm™ mix Kinstellar ma 6ydb-skum
o0epxysadeMm. Llel mamepian rpudHad4eHul 8UKIIOYHO 0N MapkemuHaosux yined. BiH He Mmoxe 6ymu nepedaHull 6y0b-
AKIU iHWIt ocobi abo onybnikosaHul y 6ydb-skul crocié 6e3 Hawoi 3200u. Mu He Hecemo gidnogidanbHOCMI 3a 3micm
Ub020 OOKyMeHMY, 0OHaK 8iH MoXxe bymu eukopucmaruli 6yOb-sKUM 00epKy8aqyem.

www.Kkinstellar.com
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